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UNCLAIMED MONEY (SUPERANNUATION AND RSA PROVIDERS)  
AMENDMENT AND EXPIRY BILL 2013 

Second Reading 
Resumed from 24 October 2013. 
HON KEN TRAVERS (North Metropolitan) [12.48 pm]: I indicate that the Labor Party supports the 
Unclaimed Money (Superannuation and RSA Providers) Amendment and Expiry Bill 2014 both in policy and in 
detail. 
Hon Helen Morton: Just talk for five minutes while I go and get my papers. 

Hon KEN TRAVERS: Now the government is asking me to filibuster. It is not something that I am accustomed 
to! It is a good thing I did not do my policy-in-detail speech and sit down. 

One serious matter needs to be outlined. I have nothing to add to what was outlined in the second reading speech 
about this bill, other than it is worth putting on the record that a committee of this Parliament examined this bill. 
As we know, committees of this Parliament do absolutely fantastic work in examining the detail of bills.  

The committee came back with a recommendation about this piece of legislation that an amount of the money to 
be transferred should be held back to continue to allow insurance policies attached to superannuation to be paid 
during that time. The committee was quite right to raise that issue. I read the government’s response to the 
committee’s report. I am not sure whether the minister intends to add further information for the benefit of the 
house. In the briefing I received, the government went through and explained the complexities in trying to 
achieve that recommendation. It made it very clear and I completely support that it has made every endeavour to 
look at whether those issues could be dealt with. However, if we were to do that, there would be equal 
ramifications for those people. The government’s expectation is that most of the people who would lose the 
insurance under the unclaimed policies would be covered for insurance under subsequent policies into which 
they have entered. The government has made a reasonable effort to consider the report by the committee and to 
look at whether that could be achieved and it found that it was unable to be achieved. That is a good process that 
was adopted by the government. Again, we will not insist on the recommendation of the committee because the 
government has adequately covered why it is not able to follow it and the ramifications if it were to go down the 
path of adopting that recommendation. With those comments, I am hoping that the minister is now ready. I am 
more than happy to once again indicate that the opposition supports this bill in both policy and detail. I probably 
took a bit longer than I really expected to, but I am always happy to assist the government. 

HON HELEN MORTON (East Metropolitan — Minister for Mental Health) [12.51 pm] — in reply: I thank 
Hon Ken Travers for his willingness to speak for a few minutes longer while I went out and got my notes and for 
his support for the passage of the Unclaimed Money (Superannuation and RSA Providers) Amendment 
and Expiry Bill 2013. I also extend my thanks to the members of the Standing Committee on Uniform 
Legislation and Statutes Review who reviewed the bill and put forward those recommendations and then 
received the government’s response. Through that process the committee got a really good understanding of why 
the government would not make any of the recommended amendments. The bill represents good policy 
objectives and is a benefit to all members of a government superannuation account. The policy objective behind 
the transfer proposal is to facilitate superannuation fund members being reunited with their lost and unclaimed 
superannuation. As I have been reading this bill and the explanatory memorandum, I have really enjoyed the 
notion of being reunited with some unclaimed superannuation. I do not think I can find any for me though! 

This will be achieved through transferring the funds to the Australian Taxation Office, which will use advanced 
data-matching techniques to match funds with their owners. This means individuals will have a greater chance of 
being reunited with their superannuation balances and it preserves the value of the balances and reduces the 
administrative burden on the state for managing those lost or unclaimed funds. Of course, this is the objective of 
this legislation and a benefit to everybody. 

I note the concerns raised by the Standing Committee on Uniform Legislation and Statutes Review about the 
preservation of account holders’ insurance benefits. Broadly, the committee’s recommendations reflect its 
concerns about Government Employees Superannuation Board lost superannuation members with insured 
benefits for which premiums are deducted from their accounts and whose benefits would be transferred to the 
ATO under the changes in the bill. Insurance coverage for these members would cease upon transfer to the ATO. 
Government carefully considered this issue and assessed whether an equitable and efficient solution could be 
found to address the concerns. In the end, it was considered that GESB’s lost superannuation members would be 
better served by having a greater possibility of being reunited with their superannuation money through 
transfer of their benefits to the ATO, rather than risk their account balance and insurance cover reducing to zero 
through deductions of insurance premiums and administration fees. As such, the government supports the bill in 
its original form. I once again thank Hon Ken Travers for his contribution and all members for their support. 
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Question put and passed. 
Bill read a second time. 
Leave granted to proceed forthwith to third reading. 

Third Reading 
Bill read a third time, on motion by Hon Helen Morton (Minister for Mental Health), and passed. 
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